
China’s ‘Asian Davos’ and the
Moral Bankruptcy of World Elites

News Analysis

China’s Boao Forum for Asia (BFA) kicked off on April 20. The three-
day annual forum hosts world leaders from government, academia, and
business in Boao, in China’s Hainan Province, to promote economic
globalization and international cooperation.

Conferences, seminars, and workshops are convened to provide a
“high-level venue” for dialogue and idea exchange in the scope of
economic, social, environmental, and related issues, according to
the BFA Charter.

Originally founded under Chinese Communist Party (CCP) leadership in
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2001 and holding its first meeting in 2002, the nonprofit organization
was incorporated with 26 other Asian countries.

Its stated mission at its founding, “promoting economic integration in
Asia,” has evolved into “pooling positive energy for the development of
Asia and the world.”

This year’s theme is titled “The World in COVID-19 and Beyond:
Working Together for Global Development and Shared Future.”

MOST READ

It will investigate how the COVID-19 pandemic has accelerated the
global shift toward green climate-based policy. According to the BFA,
the CCP virus initiated a worldwide refocusing away from the traditional
profit motive in economics toward carbon neutrality, low-carbon
economic structuring, and sustainable development. A primary
emphasis will be on exploring different strategies to reach absolute
carbon neutrality.

The following are some of the names of seminars that are taking place:
“Promote Energy Integration & Build Green World”; “Building ESG Story
for Sustainable Growth”; “Inclusive Development—Efficiency and
Equity”; and “Digital Economy for Social Good.”

If this sounds a lot like the annual Davos Summit of the World Economic
Forum (WEF), that’s because it’s essentially the same concept. BFA is
commonly referred to as the “Asian Davos” and is openly modeled on
the WEF.

This year’s BFA theme is essentially a circumlocution of “The Great
Reset,” the Davos 2020 theme. Davos 2022 is scheduled to take place
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next month, beginning on May 22.

The opening of a World Trade Organization (WTO) ministerial meeting on the sideline of the World

Economic Forum annual meeting in Davos, Switzerland, on Jan. 24, 2020. (Fabrice Coffrini/AFP via Getty

Images)

This year’s WEF theme is at least superficially more innocuous than in
previous years: “Working Together, Restoring Trust.” WEF founder and
Executive Chairman Klaus Schwab has apparently realized that titling
his exclusive gatherings after global schemes befitting a James Bond
villain isn’t conducive to the elite agenda.

Still, one imagines that it must come as a disappointment for those
WEF attendees who rather enjoy the condescending shroud of mystery
(and a hint of conspiracy) that their meetings conjure up among us
commoners.

Another similarity between the two is that they both feature renowned
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world leaders, including as speakers and on their boards. The BFA
board includes leaders from industries and governments worldwide,
such as former U.S. Secretary of Commerce Carlos Gutierrez, former
Prime Minister of Italy and former President of the European
Commission Romano Prodi, and former Prime Minister of New Zealand
Jenny Shipley.

The WEF also features similar high-level power players in the
international political scene. However, the BFA has one important
distinction—it can openly tout its deep and intricate ties to the CCP.
Former United Nations Secretary-General Ban Ki-moon from South
Korea may be the current chairman of the board for Boao, but Li
Baodong (former Chinese permanent representative to the U.N.) is the
secretary-general.

Every BFA seminar, including those previously mentioned, features at
least one prominent member of the Chinese government, business, or
academia. That equates to CCP representation, if not outright
leadership, on each panel.

Additionally, the panels are also moderated by media or government
representatives of the CCP. This ostensibly ensures that the
conversation proceeds in a manner that is either explicitly favorable to
the Party or actively steers away from any subject that could cast a
potentially less-than-positive light on it.

Curating the image of the CCP and promoting its policies is the actual
underlying theme of the entire BFA conference. As if there were any
questions about this fact, seminars such as “The Belt and Road: A New
Practice of Cooperative Development” (referring to China’s predatory
economic investment project, the Belt and Road Initiative) explicitly
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confirm it.

This isn’t to say the BFA is any more malicious than the WEF. The
central focus of both meetings revolves around the need for greater
centralized control to account for global problems that transcend
national borders. This usually involves delegating policy decision-
making to unelected bodies insulated from any actual accountability
over their decisions.

Chinese leader Xi Jinping (R) shakes hands with World Economic Forum founder and Executive Chairman

Klaus Schwab, before delivering a speech on the first day of the WEF, in Davos, Switzerland, on Jan. 17,

2017. (Fabrice Coffrini/AFP via Getty Images)

In this way, the BFA and the WEF are similar. But whereas the latter
seeks to co-opt the CCP as a tool to help it consolidate its reach and
influence, the former explicitly acknowledges the CCP’s leading role.
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This is an important distinction. The CCP has no risk of actually being
controlled by the WEF, but the CCP can utilize the WEF to gain
increased relative geopolitical clout for China. The CCP knows what
disconnected elites in Brussels and Davos want to hear. As such, China
wins favor with language about diversity, equity, and carbon-neutrality
while being one of the least diverse or equitable regimes in the world,
all the while continuing its construction of coal-fired power plants
unabated.

Chinese leader Xi Jinping may talk about globalization,
interconnectedness, and the need for greater cooperation with partner
countries at Davos, but make no mistake about it—at Boao, the CCP is
in charge of the show.

Still, this may not actually provide a moral qualm for Western attendees
of either summit. Whatever they may be, they are certainly not dumb.
Therefore, they must know that China is only superficially committing
to abstract moralizing about cooperative goals while pursuing only its
national interest.

The goal of the “Davos Man” or the elites is not to have any tangible
benefit in the lives of their fellow countrymen (indeed, they despise the
very concept of national boundaries as a reactionary relic of the
uncivilized past), but to instead pursue extravagant policy proposals
and aggrandize power in their own hands.

The CCP is happy to provide money and cover to help the elites in this
goal, knowing that Beijing will reap the geopolitical benefit of increased
influence in European and U.S. halls of power.

Meanwhile, Beijing will continue to pursue a policy that is only
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beneficial for the consolidation of the CCP and the relative weakening
of the West. As such, the task of investigating the dynamic between
BFA and WEF can provide a useful microcosm for understanding the
relationship between the CCP and Western elites in general.

Views expressed in this article are the opinions of the author and do
not necessarily reflect the views of The Epoch Times.
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